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3Q21 Earnings Outlooks Bode Well for Most Leading Semi Suppliers 
Memory suppliers, Sony, and TSMC benefitting from strong demand and supply shortages. 

IC Insights’ recently released its compilation of third-quarter sales growth expectations for the top-25 

semiconductor suppliers. For the third quarter of this year 

(ending in September), sales growth outlooks for the top-25 

suppliers range from 16th-ranked Sony’s 34% increase at the 

high end, to Intel’s 3% decline on the low end. 

Third-quarter growth expectations for the top-15 suppliers are 

shown in Figure 1.  In advance of an expected surge in demand 

for 5G smartphones during the upcoming holiday season, 

Qualcomm and Apple anticipate significant increases in their 

3Q21 semiconductor sales.  Also, the big three memory IC suppliers—Samsung, SK Hynix, and Micron—

are each expected to post a 10% increase and Kioxia is anticipated to show an 11% jump in 3Q21 sales 

as demand remains strong for memory in data center servers, enterprise computing, and for 5G 

smartphones and related infrastructure. 

In 2Q21, TSMC was the third-largest semiconductor company in terms of sales and the largest 

semiconductor foundry in the world.  It is the go-to manufacturer for ICs based on leading-edge 7/5nm 

process technologies, which are in high demand and collectively accounted for about half of TSMC’s 

second-quarter revenue. The company reported that 18% of its 2Q21 revenue was from ICs made using 

its 5nm process technology while 7nm device technology accounted for 31% of its 2Q21 sales. 

TSMC expects its 3Q21 sales to climb 11%.  IC Insights forecasts its sales will rise another 4% in 4Q21.  

IC Insights believes TSMC’s second-half sales will be 14% greater than its first-half sales, yielding a full-

year increase of 24%.  If achieved, it would mark back-to-back years of more than 20% revenue growth 

for the foundry giant. TSMC’s annual sales increased a whopping 31% in 2020. 

AMD was ranked as the 11th-largest semiconductor company in 2Q21 and anticipates its sales will rise 6% 

in 3Q21.  For the year, AMD expects to register an enormous 60% surge in sales.  AMD’s sales have been 

rising quickly since 2Q20. The company is forecast to post sales of $4.10 billion and $4.23 billion in the 

third and fourth quarters respectively this year, resulting in second half sales that are 14% more than in 

1H21.  AMD uses TSMC to fabricate its new, Zen 3 processors using 7nm technology. 
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A few leading companies—notably Intel and Texas Instruments—do not expect to see such rosy 3Q21 

sales gains.  TI is guiding for flat 3Q21 sales results.  Intel, now the second-largest semiconductor 

supplier in the world, put its 3Q21 sales guidance at -3%, and its full-year sales guidance at -1% during 

its most recent earnings presentation (Figure 2).  In a year when total semiconductor sales are forecast to 

grow 24%, this would be an especially weak showing for the processor giant.  Moreover, Intel’s 

2H21/1H21 sales expectations are also for a 1% decline.  Intel’s 4Q21 sales are currently forecast to be 

3% less than its 1Q20 sales, resulting in a two-year period of essentially flat results. 

Collectively, the top-15 companies are forecast to experience 7% growth in 3Q21.  Semiconductor sales 

are forecast to remain robust through the end of the year, which supports IC Insights’ current forecast of 

24% growth for worldwide semiconductor sales this year. 
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Report Details:  The 2021 McClean Report 
The 2021 edition of The McClean Report—A Complete Analysis and Forecast of the Integrated Circuit 
Industry was released in January 2021. A subscription to The McClean Report includes free monthly 

updates from March through November (including a 180+ page Mid-Year Update), and free access to 

subscriber-only pre-recorded webcasts through November.  An individual user license to the 2021 edition 

of The McClean Report is available for $5,390 and a multi-user worldwide corporate license is available for 

$8,590.  The Internet access password and the information accessible to download will be available 

through November 2021. 

https://www.icinsights.com/services/mcclean-report/pricing-order-forms/ 

To review additional information about IC Insights’ new and existing market research products and 

services please visit our website: www.icinsights.com 
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About IC Insights 
IC Insights, Inc., based in Scottsdale, Arizona USA, is dedicated to providing high-quality, cost-effective market research 
for the semiconductor industry.  Founded in 1997, IC Insights offers coverage of global economic trends, the 
semiconductor market forecast, capital spending and fab capacity trends, product market details, and technology trends, 
as well as complete IC company profiles and evaluations of end-use applications driving demand for ICs. 
 
Web Site:  www.icinsights.com  •  Phone:  +1-480-348-1133  •  E-mail:  info@icinsights.com 
 


